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March 2026

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Friends Provident International Limited (“FPIL”) is responsible for the information contained in this notice. To the
best of the knowledge and belief of FPIL (having taken all reasonable care to ensure that such is the case), the
information contained in this notice is, at the date of this letter, in accordance with the facts and there are no other
facts the omission of which would make any statement in this notice misleading. FPIL accepts responsibility
accordingly for the information contained in this notification.

Dear Policyholder

Policy Number: «Policy_No»
Your financial adviser: «<AgentName»
Region designation: Hong Kong Onshore policyholder

Re: Elite, Executive Savings Plan, Flexible Growth Plan, International Investment Account, International Pension
Plan, International Savings Plan, Premier, Premier Il, Premier Investment Plan, Premier Ultra, Summit, Summit Il and
Zenith (collectively, the “Schemes”)

Notification of changes to the underlying funds of the below FPIL Investment-linked funds (“ILFs”):
e abrdn SICAV | All China Sustainable Equity (USD) (H01) (the “Affected ILF 1”)
e abrdn SICAV | Asia Pacific Sustainable Equity (USD) (H02) (the “Affected ILF 2”)
e abrdn SICAV | Emerging Markets Smaller Companies (USD) (H03) (the “Affected ILF 3”)
e abrdn SICAV | Future Global Equity (USD) (H04) (the “Affected ILF 4”)
(together the “Affected ILFs”)

We are writing to you as your policy holds units in one of the above named Schemes, of which your policy or contract holds
units in one or more of the Affected ILFs. The Board of Directors of abrdn SICAV | (the “Company”) have notified us of
upcoming changes to the underlying funds of the Affected ILFs, which will take effect from 26 March 2026 (the “Effective
Date”).

Background

The Company is committed to reviewing its range of funds with the aim of ensuring that they continue to meet client and
regulatory requirements and expectations. This includes ongoing monitoring of the overall sustainability framework and the
Sustainable Investment commitments within all their funds which are classified as Article 8 under the EU’s Sustainable
Finance Disclosure Regulation (“SFDR”).

Updates to the Sustainability Framework - applicable to Affected ILFs 1-4

The Investment Manager of the underlying funds of the Affected ILFs, Aberdeen Investments Limited (“Aberdeen
Investments”), has undertaken a review of the overall framework it uses to assess a company’s sustainability and how this
applies to the Company’s SFDR Article 8 classified funds. As a result of the review, the currently used ESG House Score will
be replaced with a new Overall Sustainability Assessment (“OSA”) from the Effective Date. Rather than setting a fixed
percentage of companies to be excluded (as is currently the case under the ESG House Score), the OSA will provide a
clearer and more comprehensive sustainability profile of each of its funds based on the attributes and categorisation of the
underlying companies.

The OSA will provide an overall view on a company’s sustainability based on scoring of its governance, operations, and
products and/or services. This broader assessment of sustainability will allow Aberdeen Investments to assess and review
its funds’ holdings in a more holistic and transparent manner.
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These updates will also bring greater consistency to the minimum commitments to investments that are aligned with
environmental or social characteristics, broadly set at 80% for “Article 8 Sustainable Funds” (which includes the underlying
funds of Affected ILFs 1-2) or 70% for its “Article 8 Promoting ESG Funds” (which includes the underlying funds of Affected
ILFs 3-47).

TFor the avoidance of doubt, under Hong Kong regulations, the underlying funds of Affected ILFs 3-4 are not classified as
ESG funds within the meaning of “Circular to management companies of SFC-authorized unit trusts and mutual funds - ESG
funds” dated 29 June 2021.

Updates to the Sustainable Investment methodology - applicable to Affected ILFs 1-4

Best practices in sustainable investment methodologies are still developing across the industry, and Aberdeen Investments
has kept its approach under continual review to ensure it remains robust and responds to an evolving regulatory landscape
in the EU. As part of this, Aberdeen Investments has updated its Sustainable Investment methodology across all Article 8
SFDR classified funds.

The current methodology assigns a pro-rata proportion of an investment as sustainable based on its economic contribution.
From the Effective Date, the new methodology will look more holistically at the sustainability of a company, considering the
combination of governance, operations, and the products and/or services which will allow a more robust and rounded
assessment of whether a company is or is not considered sustainable (i.e. 0% or 100%) under the SFDR definition. This
assessment utilises the componentry that makes up the OSA.

Increase of minimum Sustainable Investment commitments - applicable to Affected ILFs 1-2

As a result of the update to the sustainable investment methodologies, the minimum Sustainable Investment commitments
of Affected ILFs 1-2, will be increased from the Effective Date, as set out below.

Current Minimum Sustainable New Minimum Sustainable

Lt 1L Investments Commitment Investments Commitment
abrdn SICAV | All China Sustainable Equity (USD) (HO1) 35% 50%
abrdn SICAV | Asia Pacific Sustainable Equity (USD) (H02) 40% 50%

There will be no rebalancing required, and the risk profiles of the underlying funds remain unchanged. No changes to the
portfolios are required as the current holdings of the underlying funds of Affected ILFs 1-2 already satisfy the new increased
minimum commitments required under the updated methodology.

Discontinuation of ESG rating against benchmark commitment - applicable to Affected ILFs 3-4

From the Effective Date, the underlying funds of Affected ILFs 3-4 will no longer make a commitment in relation to the ESG
rating against the benchmark in order to ensure, to the extent possible, greater harmonisation across the framework.

Update in relation to transition opportunities for SFDR Article 8 Funds - applicable to Affected ILF 3

From the Effective Date, flexibility will be added to the underlying fund of Affected ILF 3, to permit a limited proportion of the
underlying fund to be invested in opportunities which do not pass the Thermal Coal screen where there is sufficient evidence
to support the transition pathway that would lead to compliance with the screen.

These changes will happen automatically within your policy or contract, and you do not need to take any action.
The pre-contractual disclosure documents and offering documents of the underlying funds of the Affected ILFs will be
updated from the Effective Date to reflect the changes outlined above.

We recommend that you seek the advice of your usual independent financial adviser before making any investment
decisions.

If you have any questions regarding your policy or the investment-linked funds in which you are invested, please contact our
Hong Kong office:

Friends Provident International Tel: +852 3550 6188
A122, 16F, Tower 5, The Gateway, Fax: +852 2868 4983
Harbour City, Tsim Sha Tsui Email: customerservicing@fpihk.com

Kowloon, Hong Kong

Investment-linked fund prices may fluctuate and are not guaranteed. Investment involves risk. Past performance
should not be viewed as a reliable guide of future performance.

Please refer to the offering documents of the Schemes for further details.
Yours sincerely

Chris Corkish

Head of Investment Marketing
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Friends Provident International Limited: Registered and Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA. Isle of Man incorporated company number 11494C. Authorised and regulated
by the Isle of Man Financial Services Authority. Provider of life assurance and investment products. Singapore branch: 182 Cecil Street, Level 17 Frasers Tower, Singapore 069547, Registered in Singapore No.
TOBFC6835). Licensed by the Monetary Authority of Singapore to conduct life insurance business in Singapore. Member of the Life Insurance Association of Singapore. Member of the Singapore Financial
Dispute Resolution Scheme. Hong Kong branch: A122, 16/F, Tower 5, The Gateway, Harbour City, Tsim Sha Tsui, Kowloon, Hong Kong. Authorised by the Insurance Authority of Hong Kong to conduct long-
term insurance business in Hong Kong. Dubai branch: PO Box 450591, Unit 706, One Za'abeel - The Offices, Za'abeel Palace Street, Za'abeel First, Dubai, UAE. Registered in the United Arab Emirates (UAE)
with the Central Bank of the UAE as an insurance company. Registration date, 18 April 2007 (Registration No. 76). Registered with the Ministry of Economy as a foreign company to conduct life assurance and
funds accumulation operations (Registration No. 2013). Friends Provident International is a registered trademark and trading name of Friends Provident International Limited. IFGL (DIFC) Limited: Registered
Office: PO Box 450591, Unit 16 - 35, Level 16, Central Park Towers, DIFC, Dubai, United Arab Emirates. Regulated by the Dubai Financial Services Authority.
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