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April 2024

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

Friends Provident International Limited (“Friends Provident International”) is responsible for the
information contained in this notice. To the best of the knowledge and belief of Friends
Provident International (having taken all reasonable care to ensure that such is the case), the
information contained in this notice is, at the date of this letter, in accordance with the facts and
there are no other facts the omission of which would make any statement in this notice
misleading. Friends Provident International accepts responsibility accordingly for the
information contained in this notification.

Dear Policyholder

Policy Number: «Policy_No»
Your financial adviser: «<AgentName»

Re: Premier, Premier Il, Premier Ultra, Elite, Zenith, International Investment Account, Premier
Investment Plan, Flexible Growth Plan, Executive Savings Plan, International Pension Plan,
International Savings Plan, Summit and Summit Il (collectively, the “Schemes”)

Notification of changes to the underlying fund of:
eSchroder Global Multi-Asset Income (GBP HDG) (L37)
eSchroder Global Multi-Asset Income (USD) (L41)
(together the “Affected Investment-linked Funds”™)

We are writing to you as your policy holds units in one or more of the Friends Provident International
Limited (“FPIL”) Affected Investment-linked Funds (“Affected ILFs”). We have been notified by the
directors and the management company of Schroder International Selection Fund (the “Company”) of
the following upcoming changes to the underlying fund of the Affected ILFs. These changes will take
effect from 8 May 2024 (the “Effective Date”).

Changes to investment objective and comparator benchmark

The Company has advised that from the Effective Date, the investment objective of the underlying fund of
the Affected ILFs will be updated to remove the income target of 3 — 5% per annum. Accordingly,
performance of the underlying fund of the Affected ILFs will no longer be assessed against such income
target. The use of the comparator benchmark will also be updated.
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Background and rationale

According to the Company, for over a decade market conditions enabled explicit income ranges to be
featured in the objective of the underlying fund of the Affected ILFs to indicate what an investor could
expect as a distribution. However, with the winding down of government quantitative easing, yields have
risen sharply and interest rate volatility is unlikely to remain as static going forwards. As a result, the
level of income the underlying fund of the Affected ILFs is able to generate could change significantly
and move outside of the target range.

Investment objective changes

In order to prevent the actual dividend payments of the underlying fund of the Affected ILFs from falling
outside of the target range, the income target of 3 - 5% per annum will be removed from the investment
objective of the underlying fund of the Affected ILFs from the Effective Date. Accordingly, the
performance of the underlying fund of the Affected ILFs will no longer be assessed against such income
target.

The underlying fund of the Affected ILFs will continue to aim to deliver income in addition to capital
growth, but the reference to three to five year period in respect of capital growth will be removed from
the investment objective of the underlying fund of the Affected ILFs.

Please note that the underlying fund (in its currency variants) of the Affected ILFs is an accumulation
share class. As such, dividend payments referenced above are reinvested back into the underlying fund
of the Affected ILFs and are not distributed to shareholders. Reinvested dividends are used by the
underlying fund to generate additional capital growth and income of the underlying fund of the Affected
ILFs.

Update on the use of comparator benchmark

The existing comparator benchmark of the underlying fund of the Affected ILFs, which is presently used
for volatility and sustainability purposes, will also be used as a performance comparator from the
Effective Date.

Please refer to the enclosed Appendix for comparison details of the changes to the underlying
fund of the Affected ILFs. The Company state that, save for the amendments detailed herein, all other
key features of the underlying fund of the Affected ILFs will remain the same; there will be no material
change to the risks applicable to the underlying fund of the Affected ILFs, or in the operation and/or
manner in which it is managed.

These changes will happen automatically within your policy or contract and you do not need to
take any action.

Should you wish to switch your existing investment out of the Affected ILFs, or to redirect future regular
premiums (if any) to a different investment-linked fund, you are free to do so, without charge, by
completing a Switch/Redirection instruction form and returning it to our Hong Kong office, a copy of
which is available on request.

Please note that you can also switch your investment-linked funds or redirect future premiums at any
time, online through the FPI Portal, without charge. Simply log in at https://portal.fpinternational.com. It
is a simple, convenient and secure way to manage your policy.

You should read the corresponding offering documents (including Product Key Facts Statement) of the
underlying funds (including, without limitation, their investment objectives and policies, risk factors and
charges), which will be made available by our Hong Kong office upon request.

We recommend that you seek the advice of your usual independent financial adviser before
making any investment decisions.


https://portal.fpinternational.com/
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If you have any questions regarding your policy or the investment-linked funds in which you are
invested, please contact our Hong Kong office:

Friends Provident International Tel: +852 3550 6188

803, 8/F, One Kowloon Fax: +852 2868 4983

1 Wang Yuen Street, Kowloon Bay Email: customerservicing@fpihk.com
Hong Kong

Investment-linked fund prices may fluctuate and are not guaranteed. Investment involves risk.
Past performance should not be viewed as a reliable guide of future performance.

Please refer to the offering documents of the Schemes for further details.

Yours sincerely

Chris Corkish
Investment Marketing Manager

Friends Provident International Limited: Registered and Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA. Telephone:
+44 (0)1624 821212 | Fax: +44 (0)1624 824405 | Website: www.fpinternational.com. Isle of Man incorporated company number 11494C. Authorised
and regulated by the Isle of Man Financial Services Authority. Provider of life assurance and investment products. Authorised by the Prudential
Regulation Authority. Subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. Details
about the extent of our regulation by the Prudential Regulation Authority are available from us on request. Singapore branch: 182 Cecil Street,
Level 17 Frasers Tower, Singapore 069547. Telephone: +65 6320 1088 | Website: www.fpinternational.sg. Registered in Singapore No. TO6FC68351.
Licensed by the Monetary Authority of Singapore to conduct life insurance business in Singapore. Member of the Life Insurance Association of
Singapore. Member of the Singapare Financial Dispute Resolution Scheme. Hong Kong branch: 803, 8/F., One Kowloon, No.1 Wang Yuen Street,
Kowloon Bay, Hong Kong. Telephone: +852 2524 2027 | Fax: +852 2868 4983 | Website: www.fpinternational.com.hk. Authorised by the Insurance
Authority of Hong Kong to conduct long-term insurance business in Hong Kong. Dubai branch: PO Box 215113, Emaar Square, Building 6, Floor 5,
Dubai, United Arab Emirates. Telephone: +9714 436 2800 | Fax: +9714 438 0144 | Website: www.fpinternational.ae. Registered in the United Arab
Emirates with the UAE Insurance Authority as an insurance company. Registration date, 18 April 2007 (Registration No. 76). Registered with the
Ministry of Economy as a foreign company to conduct life assurance and funds accumulation operations (Registration No. 2013). Friends Provident
International is a registered trademark and trading name of Friends Provident International Limited.

XC36FP102.21
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Appendix — Comparison changes to the underlying fund of the Affected ILFs

Before the Effective Date

From the Effective Date

Investment Objective

The underlying fund aims to deliver an income of
3-5% per annum and capital growth over a three
to five year period note after fees have been
deducted by investing in a diversified range of
assets and markets worldwide.

note FOr clarification purpose, the three to five year
period is considered as a medium to long term
period, and is the period over which an investor
should assess the underlying fund’s performance.

Investment Objective

The underlying fund aims to deliver income and
capital growth by investing in a diversified range
of assets and markets worldwide.

Benchmark

The underlying fund’s performance should be
assessed against the income target of 3-5% per
year. The underlying fund’s volatility should be
compared against 30% MSCI AC World Index
(USD), 40% Barclays Global Aggregate Corporate
Bond Index (USD) and 30% Barclays Global High
Yield excl CMBS & EMG 2% index (USD). The
comparator benchmark is only included for
volatility comparison purposes and does not
determine how the Investment Manager of the
underlying fund invests the underlying fund’s
assets. The underlying fund’s investment universe
is expected to have limited overlap with the
components of the comparator benchmark. The
Investment Manager of the underlying fund
invests on a discretionary basis and there are no
restrictions on the extent to which the underlying
fund’s portfolio and performance may deviate from
the comparator benchmark. The Investment
Manager of the underlying fund will invest in
companies or sectors not included in the
comparator benchmark.

The comparator benchmark has been selected
because the Investment Manager of the
underlying fund believes that the benchmark is a
suitable comparison for volatility purposes given
the underlying fund's investment objective and
policy. The benchmark(s) does/do not take into
account the environmental and social
characteristics or sustainable objective (as
relevant) of the underlying fund.

Benchmark

The underlying fund does not have a target
benchmark. The underlying fund’s performance
and volatility should be compared against 30%
MSCI AC World Index (USD), 40% Barclays
Global Aggregate Corporate Bond Index (USD)
and 30% Barclays Global High Yield excl CMBS &
EMG 2% index (USD). The comparator
benchmark is only included for performance and
volatility comparison purposes and does not
determine how the Investment Manager of the
underlying fund invests the underlying fund’s
assets. The underlying fund’s investment universe
is expected to have limited overlap with the
components of the comparator benchmark. The
Investment Manager of the underlying fund
invests on a discretionary basis and there are no
restrictions on the extent to which the underlying
fund’s portfolio and performance may deviate from
the comparator benchmark. The Investment
Manager of the underlying fund will invest in
companies or sectors not included in the
comparator benchmark.

The comparator benchmark has been selected
because the Investment Manager of the
underlying fund believes that the benchmark is a
suitable comparison for volatility purposes given
the underlying fund's investment objective and
policy. The benchmark(s) does/do not take into
account the environmental and social
characteristics or sustainable objective (as
relevant) of the underlying fund.

Any terms not defined herein shall have the same meaning as set out in the current Hong Kong
prospectus of the underlying fund of the Affected ILFs.
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Chris Corkish
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Friends Provident International Limited: Registered and Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA. Telephone:
+44 (0)1624 821212 | Fax: +44 (0)1624 824405 | Website: www.fpinternational.com. Isle of Man incorporated company number 11494C. Authorised
and regulated by the Isle of Man Financial Services Authority. Provider of life assurance and investment products. Authorised by the Prudential
Regulation Authority. Subject to regulation by the Financial Conduct Authority and limited regulation by the Prudential Regulation Authority. Details
about the extent of our regulation by the Prudential Regulation Authority are available from us on request. Singapore branch: 182 Cecil Street,
Level 17 Frasers Tower, Singapore 069547. Telephone: +65 6320 1088 | Website: www.ipinternational.sg. Registered in Singapore No. TO6FC6835).
Licensed by the Monetary Authority of Singapore to conduct life insurance business in Singapore. Member of the Life Insurance Association of
Singapore. Member of the Singapore Financial Dispute Resolution Scheme. Hong Kong branch: 803, 8/F., One Kowloon, No.1 Wang Yuen Street,
Kowloon Bay, Hong Kong. Telephone: +852 2524 2027 | Fax: +852 2868 4983 | Website: www.fpinternational.com.hk. Authorised by the Insurance
Authority of Hong Kong to conduct long-term insurance business in Hong Kong. Dubai branch: PO Box 215113, Emaar Square, Building 6, Floor 5,
Dubai, United Arab Emirates. Telephone: +9714 436 2800 | Fax: +9714 438 0144 | Website: www.fpinternational.ae. Registered in the United Arab
Emirates with the UAE Insurance Authority as an insurance company. Registration date, 18 April 2007 (Registration No. 76). Registered with the
Ministry of Economy as a foreign company to conduct life assurance and funds accumulation operations (Registration No. 2013). Friends Provident
International is a registered trademark and trading name of Friends Provident International Limited.
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