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 P R E M I E R  U LT R A

Nothing in the future is guaranteed. 

And your plans for the coming years are just as likely to change, as your expectations move, adapt and grow. You

may want to save for your retirement, for your family, for that special thing you’ve always wanted or, perhaps, to

cover your children’s future school fees. 

But one thing is certain: you will be better placed to meet these changing demands if you have got the very most

from your investments.

This is exactly what Premier Ultra has been designed to deliver.

Alongside that fundamental principle, Premier Ultra has also been put together with maximum flexibility in

mind. For it’s only by allowing your investment plan to change as your circumstances do that your financial

planning can keep pace with your other needs and ambitions.

The Technical Guide includes full details of the charging structure and the options available to you. This brochure

must therefore be read in conjunction with the Technical Guide.

Important note for proposed policyholders

The principal brochure consists of this product brochure, our Mirror Funds leaflet and Annual Charges leaflet,

which describe the funds which are available to you. These documents must be issued and read together.
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P R E M I E R  U LT R A  AT  A  G L A N C E

• You can pay your Premier Ultra premium in any of four currencies: US Dollars, Sterling, Euro or Hong Kong

Dollars. Premiums start at US$1,500 per month and this amount can be increased on any premium due

date. For longer plan terms we will reward you with a higher unit allocation. An optional benefit of Premier

Ultra is the ability to protect future premium payments in the event of disability by adding Premium

Protection Cover.

• Premier Ultra allows you to pay premiums monthly, quarterly, half-yearly or yearly. You can also make

additional one-off premiums to the Plan at any time. You can increase your premiums and you can decrease

them as well - please refer to the ‘Premium Increase / Premium Reduction / Premium Suspension’ and

‘Minimum Investment / Premium Frequency / Allocation Rates’ sections of the Technical Guide for full

details, including charges that may apply.

• After the Initial Unit Period is completed, you can suspend payment of premiums for up to 12 months and

your Plan will continue as normal. All you need to do is let us know in advance. Please refer to the ‘Premium

Increase / Premium Reduction / Premium Suspension’ section of the Technical Guide for full details,

including charges that may apply.

• Premier Ultra has no bid/offer spread (a difference between the price at which units are bought and sold).

That means that more of your money is working for you – right from the start.

• You can select an Option Date at any point between five and 25 years, and you can take a withdrawal from

your Plan, on an ad hoc basis or regularly - either monthly, quarterly, half-yearly, annually or termly. This last

option has been specially designed for school fees payments. These withdrawals can be taken from Premier

Ultra whilst you are still paying premiums into the Plan - please refer to the ‘Withdrawals’ section of the

Technical Guide for full details, including charges that may apply. 

• There is a built-in death benefit which will pay 101% of the fund value of your Plan, payable immediately after

we have received the original policy documents and any other documentation which may be required. For

greater peace of mind, you can add Additional Life Cover of US$30,000 (or currency equivalent) or more.
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I N V E S T M E N T  C H O I C E  I S  AT  T H E  H E A R T  O F  P R E M I E R  U LT R A

Premier Ultra gives you access to a wide range of funds from within the Friends Provident International Limited

range – a virtually unparalleled selection of rewarding investment opportunities.

• The funds available to you give you access to some of the world’s leading investment specialists with

consistent records of sound investment performance. We have negotiated special terms with them,

so you can have access to some of their top-performing funds whenever you wish. 

• We also have a specialised range of Managed Funds which have been created to give you a balanced

spread of investment opportunities with an equity bias. 

• The funds available to applicants may vary from time to time. 

• Our funds are also clearly marked with a “risk profile” grading. This ranges from Risk Profile 1 (funds

offering a conservative return similar to money market rates) to Risk Profile 5 (more aggressive funds

balancing the risk of high volatility with the potential for high capital growth).

• If you would rather leave the choice - and the management - to an expert, you are free to appoint an

Investment Adviser who will act on your behalf and choose funds that match your own preferred

balance of high growth potential, risk and security.

• You or your Adviser have complete freedom of choice when it comes to selecting the funds in which

you wish to invest, up to a maximum of 10 at any one time.

• You or your Adviser will also have the freedom to switch in and out of funds as often as you like, as the

market changes. There is currently no charge for switching so you can take every opportunity to boost

the value of your capital. Such a high level of flexibility is rarely available to individual investors.
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Our Mirror Funds fall into three categories:

• International Managed

• Specialist

• Euro Funds

And all are managed by top investment specialists.

I N T E R N A T I O N A L  M A N A G E D

A range of US Dollar and Sterling funds that invest in a mix of international equities, fixed-interest securities,

bonds and currencies. The funds are suitable for investors seeking an international spread of investment with

a bias in favour of equities.

S P E C I A L I S T  F U N D S

Our comprehensive range of US Dollar and Sterling Specialist Funds offers investors many advantages:

Specialist expertise 

• Award-winning expertise from over 25 of the world's leading investment specialists

• Investment management by specialists in specific areas - creating the potential to achieve even higher

capital growth.

Extensive choice

• Access to every geographical area - including all major and emerging markets

• A wide range of investment vehicles to choose from - equity, alternative strategy investments, bonds, 

fixed-interest and managed currency funds.

Easy access

• Access to top-performing funds at low investment levels not normally available to individual investors.

Flexibility

• Unlimited switching, currently free of charge, provides the freedom to capitalise on new opportunities

• Ability to construct an investment portfolio tailored to individual risk profiles

• No restrictions on one asset type or one fund manager.

Evolving range

• The investment marketplace and our range of funds are continually monitored to identify new

investment opportunities.

A C C E S S  TO  S O M E  O F  T H E  W O R L D ’ S  

TO P- P E R F O R M I N G F U N D S
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E U R O  F U N D S

A selection of Euro-denominated funds covering equity, bond and fixed-interest investment vehicles.

R I S K  P R O F I L E S

Our funds are risk graded to help with important investment decisions.

Grade 1: Funds offering conservative return similar to money market rates

Grade 2: Low-risk funds offering security and potential growth

Grade 3: Funds that take a balanced approach to investment by holding a diverse portfolio of assets

Grade 4: A more focused equity exposure providing good growth potential with the risk of short-term

volatility

Grade 5: More aggressive funds balancing the risk of high volatility with the potential for high capital

growth.

You or your Adviser have complete freedom of choice when it comes to selecting the funds that you invest in.

You can choose any combination of funds from the three categories, subject to a maximum of 10. Performance

details and prices of the available funds are given in our Fund Prices leaflet, published monthly.
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M O R E  O P T I O N S  –  A N D  M O R E  B E N E F I T S  –  

F R O M  P R E M I E R  U LT R A

Premier Ultra can also be enhanced with the addition of special, optional benefits.

These are designed to give you – and others – an even greater level of protection, and the comfort that goes

with it in an increasingly uncertain world.

A D D I T I O N A L  L I F E  C O V E R

Premier Ultra gives you a basic death benefit. This means that if you die the Plan will pay 101% of the bid value.

No charges will apply to the death benefit. You can choose to cover up to four lives on this element of Premier

Ultra. If you do have extra “lives assured” on your Plan then we will make the payment on the death of the last

survivor.

If you want Additional Life Assurance Cover, to give extra protection to you or your family, then this is available.

This benefit is open to either one or two “lives assured” (the individuals named on the Additional Life Assurance

Cover documents). If two are selected then the benefit is paid on the death of the first named individual. These

chosen Lives Assured do not have to be added at the time you take out Premier Ultra; they can be added later,

as your circumstances and requirements change.

The minimum cover available is US$30,000 (or currency equivalent) - and this can be increased at any time

(subject to further underwriting). And, of course, you can decrease or cancel this additional benefit at any time

you want. The Additional Life Cover can be continued even if your Plan is made paid up (see the Technical Guide).

P R E M I U M  P R O T E C T I O N  C O V E R

If you become unable to continue paying your premiums to Premier Ultra because of disablement, then Premium

Protection Cover ensures that these are paid for you.

Disablement means that you are unable to continue with your own job - or a similar job suited to your abilities.

The benefits under Premium Protection Cover will commence six months after the claim is made - and your

premiums will carry on being paid until you return to work, reach the age of 65, the Plan matures or the Plan

is surrendered or paid up.
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C A U T I O N A R Y  N O T E S

The information given in this brochure is based on

the understanding of Friends Provident International

Limited of current law and Isle of Man taxation

practice, which may change in the future. No liability

can be accepted for any personal tax consequences

of this scheme or for the effect of future tax or

legislative changes.

Fund prices may go down and up depending upon

investment performance and past performance is

not indicative of future performance. Please note that

securities held within a fund may not be denominated

in the currency of that fund and, as a result, fund

prices may rise and fall purely on account of exchange

rate fluctuations. You may get back less than you have

paid in.

Holders of policies issued by the Company will not be

protected by the UK Financial Services Compensation

Scheme if the Company should become unable to

meet its liabilities to them. Policyholders will receive

the protection of the Life Assurance (Compensation

of Policyholders) Regulations 1991 of the Isle of Man.

Complaints we cannot settle can be referred to the

Financial Services Ombudsman Scheme for the Isle

of Man or the Financial Ombudsman Scheme in the

UK, depending on the parties involved.

Some telephone communications with the Company

are recorded and may be randomly monitored or

intruded into.

Legal interpretation

Each policy is governed by and shall be construed

in accordance with the law of the Isle of Man.

I M P O R T A N T  N O T E S

The documentation of Premier Ultra has been

authorised by the Hong Kong Securities and Futures

Commission pursuant to Section 105(1) of the

Securities and Futures Ordinance. In giving this

authorisation the Commission has made no

assessment of, nor does it take responsibility for, the

financial soundness or merits of Premier Ultra, nor

has it verified the accuracy or truthfulness of

statements or opinion expressed in the

documentation. The constitutive documents

of Premier Ultra are available for inspection at Friends

Provident International Limited's offices at the

address given.

Each policy is governed by and shall be construed

in accordance with the law of the Isle of Man.

However, this will not preclude the right to bring legal

action in a Hong Kong court.

Friends Provident International Limited accepts

responsibility for the accuracy of statements

contained in this brochure and that no material facts

have been omitted from the information provided to

the best of Friends Provident International Limited's

knowledge.

Illustration of Surrender Value

Applicants will be required to sign an illustration

document as part of the application for a policy. This

document includes a table of figures which shows the

impact of fees and charges on the product and their

effect on surrender values. The figures are based on

certain assumptions as stated in the document.

Cooling-Off Rights

Applicants have the right to cancel a policy and

obtain a refund of any premiums paid less any

market value adjustment by giving a written

notice to us. If you decide to cancel your policy,

you must send a written notice to us direct at our

office at Suites 1203-1211 Two Pacific Place, 88

Queensway, Hong Kong. Such notice must be

signed by you and received by us within 21 days

after the delivery of the policy or issue of a notice

to you or your representative about the availability

of the policy and the expiry date of the cooling-off

period, whichever is earlier. If you would like to

know how we calculate the market value adjustment,

please contact our office at the address shown above

for further information.

Copyright © 2010 Friends Provident International

Limited. All rights reserved.
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F R I E N D S  P R OV I D E N T

• Founded in 1832, the Friends Provident group manages around £48.6 billion invested in many different

international markets.

• The Friends Provident group currently administers three million policies and accounts for customers

worldwide.

• The Friends Provident group has an award-winning fund management track record.

• A pioneer of ethical investment in the UK, Friends Provident was the first company to launch an ethical

investment fund in 1984.

• Today, Friends Provident is the UK market leader in ethical investment and has over £1 billion under

management in ethical funds.

• Friends Provident is a shareholder in Eureko Holdings BV and a member of the Pan-European Eureko

alliance of leading insurance companies.

• Friends Provident International is one of the leading offshore financial services companies.

• With operations in both Guernsey and the Isle of Man, Friends Provident International also has a branch

office in Hong Kong and a sales office in Dubai.

All of which makes Friends Provident one of the UK’s leading financial services groups.
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Premier Ultra

XHK8/B 01.10

Friends Provident International Limited

Registered & Head Office: Royal Court, Castletown, Isle of Man, British Isles, IM9 1RA  
Telephone: +44(0) 1624 821212 Fax: +44(0) 1624 824405

Incorporated company limited by shares 
Registered in the Isle of Man No. 11494 
Authorised by the Isle of Man Insurance & Pensions Authority 
Provider of life assurance and investment products

The appointed representative of the Company in Hong Kong is 
Friends Provident International Limited‘s branch office:

Friends Provident International Limited

Suites 1203-1211, Two Pacific Place, 88 Queensway, Hong Kong 
Telephone: +852 2524 2027 Fax: +852 2868 4983
Website: www.fpinternational.com.hk

Authorised by the Office of the Commissioner of Insurance to conduct long-term insurance business in Hong Kong

Friends Provident, Friends Provident International and FRIENDS are registered trade marks of the 
Friends Provident group of companies in the UK and other countries

HONG KONG
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